BWA: Annual General Mandate 2020
On 20 May 2020, Bao Loc Supply Sewerage and Construction Joint Stock Company announced the Annual General Mandate 202 No. 142/ NQ - DHDCD of the Company as follows:
Article 1: Approve the report on result of production and business activities in 2019, and audited financial statement of 2019 of the Company with the basic contents as follows:
	Target
	Unit
	Plan for 2019
	Implementation in 2019
	Rate of increase or decrease (%)

	· Produced water 
	Cubic meters
	3,732,146
	3,727,817
	- 0.1

	· Consumed water (exclusive of loss)
	Cubic meters
	2,687,200
	2,687,220
	0.0

	· Rate of loss
	%
	28
	28
	- 0.4

	· Consumption price of industrial production
	VND/ cubic meter
	8,545
	8,130
	- 415

	· Average selling price of industrial production
	VND/ cubic meter
	9,103
	9,056
	- 47

	1. Total revenue
	VND
	26,179,581,600
	25,734,844,748
	- 1.7

	2. Total profit before tax
	VND
	1,574,457,600
	2,531,209,889
	+ 60.8

	3. Payables to the State budget
	VND
	4,500,000,000
	4,639,643,224
	+ 3.1

	4. Total profit after tax
	VND
	1,259,566,080
	2,013,689,726
	+ 59.9

	+ Dividend rate per year
	%
	4
	4
	

	5. Salary fund of employees
	VND
	5,280,000,000
	5,891,000,000
	

	6. Average income/ person/ month
	VND/ person/ month
	6,376,812
	7,114,734
	+ 11.6

	7. Planned salary fund of water production workers
	VND
	1,008,000,000
	1,059,000,000
	+ 11.6

	8. Remuneration of Board of Directors and Supervisory Board   
	VND
	216,000,000
	216,000,000
	+ 5.1


Article 2: Approve business operation plan for 2020 of the Company with the basic targets as follows:
	No.
	Target
	Unit
	Plan for 2020

	A
	Main products
	
	

	1
	Produced water
	Cubic meter
	3,882,000

	2
	Consumed water (exclusive of loss)
	Cubic meter
	2,795,000

	3
	Rate of loss
	%
	< or = 28%

	4
	Rate of backlog
	%
	< 1%

	5
	Development of new customers 
	Household
	900 – 1,000

	6
	Initial inspection
	Unit
	1,500

	7
	TLK periodic inspection
	Unit
	4,000

	8
	Change the water meter
	Unit
	450

	B
	Finance – revenue 
	
	

	1
	Consumption price of industrial production
	VND/ cubic meter
	8,538

	2
	Average selling price of industrial production
	VND/ cubic meter
	9,103

	4
	Revenue
	VND
	27,260,885,000

	5
	Total profit before tax
	VND
	1,662,175,000

	C
	Rate of dividend payment
	%
	4.5

	D
	Expected salary fund of water production workers 
	VND
	5,891,000,000

	1
	Average number of water production workers
	Person
	69

	2
	Average income of workers
	VND/ person/ month
	7,114,734

	3
	Expected salary fund of managers 
	VND
	1,008,000,000

	4
	Remuneration for Board of Directors and Supervisory Board   
	VND per year
	216,000,000

	F
	Investment in basis construction, overhaul (source: the Company’s capital)
	VND
	4,000,000,000


· Prepare procedures to withdraw State capital according to the Government's regulations.
Article 3: Approve the plan to distribute profit of 2019 as follows:
	No.
	Target
	Amount (VND)

	1
	Profit after tax according to the audited financial statement of 2019
	2,013,689,726

	2
	Remuneration of Board of Directors and Supervisory Board   
	45,900,000

	3
	Investment and development fund (10%)
	196,778,973

	4
	Reward and welfare funds (10%)
	196,778,973

	5
	Dividend payment (4% per year)
	1,080,000,000

	6
	Profit carried forward to 2020
	494,231,781


Article 4: Approve the report on operations of Board of Directors in 2019 and operation plan for 2020 of Board of Directors;
Article 5: Approve the report on operations of Supervisory Board in 2019 and operation plan for 2020 of Supervisory Board;
Article 6: The General Meeting of Shareholders approves payment of remuneration for Board of Directors and Supervisory Board in 2020: VND 216 million;
Article 7: Agree approving “2020 Internal Governance Regulation of Bao Loc Supply Sewerage and Construction Joint Stock Company”;
Article 8: The General Meeting of Shareholders approves the implementation of projects as follows:

· Implementation of preparing investment and investment according to the schedule in water supply projects and waste water treatment projects upon investment licensing by the Government;
· Build Water Plant with capacity of 17,000 cubic meters at Loc Thang Lake (under the factory building component in Denmark ODA project - capital source: capital mobilized for investment;
· Invest in water supply system for Long An commune, Loc Thanh commune, capital sources: loans from credit institutions;  
Article 9: Select an audit company

Approve authorizing Board of Directors of the Company to select an audit company for the financial statement of 2020.
Article 10: The General Meeting of Shareholders approves a number of proposals as follows:

The General Meeting of Shareholders authorizes Board of Directors of the Company to direct the Executive Board to report the following issues to the People’s Committee of Lam Dong Province in writing:

· Re-adjust plan on output of consumed water exclusive of loss, and related targets in the business operation plan for 2020 of the Company on the principle of ensuring not lower than implementation figures in 2019, weighing the effects caused by Covid-19 epidemic, because the plan submitted to the People’s Committee of Lam Dong Province was elaborated in the time before the epidemic outbreak;
· Coordinate with authorities of Bao Loc city to handle cases of customers drilling, exploiting underground water without the Company's confirmation and cases of customers using 2 water sources in parallel within the scope of Company's water supply (the source of water from self-drilling wells is the main water source; and use of the Company's water source is pretend use), to ensure the undertakings to give priority to using the Company's water source; source of water from wells drilled by customers is a backup water source.
Article 11: Implementation

· The full text of this Annual General Mandate is approved by the Annual General meeting of Shareholders 2020 the Company, and is valid from the date of being approved;
· Members of Board of Directors, Supervisory Board and all shareholders of Bao Loc Supply Sewerage and Construction Joint Stock Company are responsible for the implementation of this Annual General Mandate, and holds the implementation of this Annual General Mandate in according to their authority and functions on the basis of complying with regulations of the law, charter of of Bao Loc Supply Sewerage and Construction Joint Stock Company.
